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Item 8.01.    Other Events
 

On October 21, 2009, Marriott International, Inc. (together with its subsidiaries, the "Company") sold a pool of approximately $380 million in timeshare
mortgage loans (the "Mortgage Loans") to Marriott Vacation Club Owner Trust 2009-2 (the "2009-2 Trust"). Simultaneous with the sale of the timeshare
mortgage loans to the 2009-2 Trust, investors purchased $317 million in 4.809% Timeshare Loan Backed Notes (the "Notes") from the 2009-2 Trust in a private
placement.

As part of this transaction, Marriott paid off the floating rate Timeshare Loan Backed Notes that were issued by Marriott Vacation Club Owner Trust 2009-
1 (the "2009-1 Trust") to a commercial paper conduit in March 2009 and reacquired timeshare mortgage loans of approximately $233 million that were released
from the 2009-1 Trust. Approximately $218 million of these reacquired loans were included in the current sale.

As consideration for the sale of the Mortgage Loans, the Company received cash proceeds of approximately $168 million an d a subordinated residual
interest in the 2009-2 Trust, through which it expects to realize the remaining value of the Mortgage Loans over time. These cash proceeds are net of
approximately $145 million paid to the commercial paper conduit to unwind the 2009-1 transaction. Under current accounting rules, the Company will recognize
approximately $37 million of gain in the fourth quarter of 2009 as a result of these transactions.

The Notes have not been and will not be registered under the Securities Act of 1933, as amended, or any state securities laws and may not be offered or
sold in the United States absent registration or an applicable exemption from registration requirements. A copy of the Company's October 21, 2009 press release
announcing the issuance of the Notes is attached as Exhibit 99 to this report.

 
 
Item 9.01.    Financial Statements and Exhibits
 

(d) Exhibits. The following exhibit is filed with this report.
    Exhibit 99 - Press release issued on October 21, 2009.
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EX-99.   Press release issued on October 21, 2009.
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CONTACT: Tom Marder

(301) 380-2553

thomas.marder@marriott.com

MARRIOTT COMPLETES SECURITIZATION OF TIMESHARE LOANS

Bethesda, Md. - October 21, 2009 - Marriott International, Inc. (NYSE:MAR) today announced the completion of a private
placement of Timeshare Loan Backed Notes by Marriott Vacation Club Owner Trust 2009-2. The notes were sold without recourse
to Marriott or its affiliates.

The notes have not been and will not be registered under the Securities Act of 1933, as amended, or any state securities laws and
may not be offered or sold in the United States absent registration or an applicable exemption from registration requirements.

This press release is being issued pursuant to Rule 135c under the Securities Act of 1933, as amended, and is not an offer to sell or
the solicitation of an offer to buy any of the notes.
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